© {Th Gagor covenaiits ‘Uwfally ‘veibod-of the premises hetoinabove desoribed tn fés stmpls
absolute, that he has good right and Iawful suthority to sell, cpnvey, or éncumber tho same, and that the prerr.
ises are free and clear of all Henis and ehoumbrancts whatsoever, The Mortgagor furthor sovenants to warrant st
forever defénd all and shrigular the premfies trito the Mortgagea forever, from and against the Mortgagnr and
all persons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

‘L. That he will promptly pay theprincipal of and Interest on the indobtednéss ovidenced by the sald note,
at the times and in the mahner therein provided, or as modifféd or extended by utual agreement In writing.

2. That this mortgage shall securo the Mortgages for such further sums as may be advanced hereafter, 4t the
option of the Mortgagee, forgtho payment 6f taxes, tisurance premiums, public ts, repairs or other
purposes pursuant to the coVénants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagse, and for any other or further obligation or indebtednass
due to the Mortgagee by the Martgagor ut any time hereafter; und that all surns so sdvanced shall bear interest
at the samo rate as the Mortgage debt-and shall be payable on demand of the Mortgages, nnless otherwise pro-
vided {n writing; and the Tien of this mortgage securing such advances and readvances shall he superior to the
rights of the holder of dny infervening lien or encumbrance.

3. Without affecting the liabllity of any person obligated for the payment of any Indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly raleased
.in writing, the Mortgages may at any Hime, without notice or consent, make any agreement extonding the Hene
or otherwise altering the terms of payment of the indebteduess secured héreby.

4. That he will keep the Improvements now existing or hereafter erected on the mortgaged praperty insneeed
as may be required from tiine to time by the Mortgagee against foss by fire and other hazards, casaltios ol
contingencies in such amounts and for such periods as may be required by the Mortgagre and will pay promptly
\(’l_;cvl due, any premiums on sneh fnsurance provision for puyment of which has not been made hereinbefore Adl
‘nsurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof ol
.be hekl by the Mortgages and live attached thereto loss payable clauses 1 Livor of and in form aeeptable 1
the Mortgagee. In event of Toss Mortgagtor will give fmmediate notice by mail o the Morbgagee, who iy aabe
proof of foss if not made promptly by Mortgayor, arel cach isurance company concerned is hereby antherorol
and directed to make payinent for snch loss directly 1o the Mortgagee instead of to the Mortgagor and Mortaa.
jointly, and the insurance proceeds, or ang part thereol, may b applied by Dhe Mortgagee at its aption ether by Hhe
Seduction of the indebtedness hereby xxX::r:l or by the restaration or tepair of the property damaged 1o coent
of foreclosure of this mortgage or other Mansier of Gte to the Morlgaged property inextingnishment of the
indebtedness Secured hereby, wll cight, vitke and interest of the Mortgagor in and 10 any insurance policics then
in force shall pass to the-purchaser of grantee. : .

5. That he will keep all improvements now existing or heresfter crected upon the mortgaged property in
good repair, and, in_the case of a construction loan, that he will continue construction until completion withent
interruption, and should he fail to do 50, the Mortgagee may, ut Its option, enter upon said premises, make what.
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of siich construction to the mortgage debt.  *

6. That the Mortgagee may require the maker, co-tnuker or endorser of any Indebtedness secyred hareby 1o
carry life insurance upon himself in a sumn sufficient to pay :all sums sccured by this mortgage, dbsigoating the
Mortgagee as beneficiary thercof, and, upon failure of the Mortgagor to pay the premiums thergdr, the Mort
gagee may, at its option, pay said premiums, angd all sums so advanced by the Mortgagee shallbecorne a part
of mortgage debt.

7. That, together with, and In addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of esch month, until the indebted.
ness secured hereby ‘s paid in full, a sum equal to onetwelfth of the annual taxes, public assessments anel insue
ance premjums, as estimated by the Mortgagee, and, on the fuilure of the Mortgagor to pay all taxes, Insnranes
premiums and publignssessments, the Mortgagee may at its option, pay said items and chargo all advances there
for 1o the mortgage debt. These monthly eserow payments will not bear aierest 1o the mortgagor( )

) 8. That he herehy assigns olf the rents, lasuex, and profits of the mortgaged premises from and after any de
fault hereunder, and should legal proceedings be Instituted pursuant to this Instrument, then the Mortgagee shall
have the right to have a receiver appolnted of the rents, issues, and profits, who, after deducting all eharges aned
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgageo, this mortgage shall become due and payable forthwith if the Maort

gagor shall convey away sald mortgaged premises, or 1f the title shal) become vested in any other person in any

_ mapiier whatsoever other than by death of the Mortgagor, or, in the cuse of a construction Joan, if the Mortiatir

“shall permit work on the project to become and remaln Interrupted for n period of fifteen (15) days withon! the
written consent of the Mortgagee, :

10. 1t is agreed that the Mortgagor shall hold and enfoy the premises above conveyed until thero Is a default
under this mortgage or in the note secured hereby. It {s the true meaning of this instrument that if the Mort
gagor shall fully perform all the terms, conditions, and covenants of this mortgage,-and of the note secured herelry,
that then this mortgage shall be utterly null and vold; otherwise to remain In full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the noto secured herehy, then, at the

“ option of the Mortgagee, all sums then.owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage mny beYoreclosed. Should any legal proceedings be instituted far the foreclogirs
of this mortgage, or should the Mortgageo become a party to any suit Involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by sult or &therwlise, all costs and expenses incurred by the Mortgagee, and n reasem
able attorney's fee, shall thercupon becomo due and payable fimmediately or on demand, at the option of the
Mortgagee, as a part of the dcb&wcd therchy, and may be recovered und‘ollcctud hereunder,

.




